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Objective

To achieve a positive return of at least 2.5% above the Bank of England {BOE} base rate, after
fees, on an annualised basis over rolling three-year periods.

Investment policy

What the fund invests in

- Bonds in any currency, directly or indirectly using derivatives, including:

Government bonds
Corporate bonds
Asset-backed securities
Mortgage-backed securities

« The fund may also invest in cash and near cash, other transferable securities, other funds
{up to 10%) managed by Artemis and third party funds, and money market instruments.
Use of derivatives

The fund may use derivatives:

forinvestment purposes to achieve the fund objective, including taking long and short
positions in sovereign bonds, credit spreads (via credit default swaps on single issuers or
indices), interest rates or inflation expectations

to produce additional income or growth

for efficient portfolio management purposes to reduce risk and manage the fund
efficiently.

Where the fund invests

« Globally.
+ No more than 40% net exposure (longs minus shorts) in emerging market debt securities.
« At least 90% of the sub-fund will be denominated in or hedged back to sterling.

Industries the fund invests in

. Any
Credit quality of bonds the fund invests in

Investment grade, heing:

BEB- or above by Standard & Poor's; or

BBB- or above by Fitch; or

Baa3 or above by Moody's

No more than 40% net exposure {longs minus shorts) in below investment grade
securities.

Up to 10% in unrated bonds.

The fund will not invest in bonds below B3 by Moody's, B- by S&P or B- by Fitch (the
Minimum Bond Rating}. Where the fund has exposure to an index the Minimum Bond
Rating will apply to the average credit rating of bonds making up the index.

Other limitations specific to this fund

« The fund’s portfolio duration will vary between -2 years and +4 years.

« No more than 40% net exposure (longs minus shorts) in aggregate in a combination of
emerging market debt securities and below investment grade securities.

« Upto 5% exposure to any non-government issuer of investment grade securities.

+ Upto 3% exposure to an individual issuer of below investment grade securities or an
issuer listed, headquartered or having significant business in emerging markets. In this
context, emerging market countries means countries included in the MSCI Emerging
Markets Index and those included in the World Bank definition of developing economies or
those countries which are, in the manager's opinion, developing countries.

Investment strategy

« The fund is actively managed.
+ A combination of three strategies is used:

- Carry strategy: a global portfolio of investment grade corporate and government bonds.
This aims to generate predictable returns over the medium term.

- Credit strategy: aims to generate returns through the manager's highest-conviction
ideas on credit assets which are expected to rise or fall in value over a particular period.
These ideas may be implemented through trades which are intended to exploit the
relative prospects of two assets or indices, for example by taking a long positionin one
and a short position in the other.

- Rates strategy: aims to exploit expected movements in inflation rates, interest rates
globally and the value of global government bonds. The manager seeks to generate
returns by using derivatives to take long and short positions in global government
bonds, inflation rates or interest rates.

Benchmarks

. Bank of England {(BOE) base rate +2.5%
BOE base rate is a measure of the interest rate at which the BOE, the UK's central bank,
lends money to other banks. It is used as a way of estimating the amount of interest which
could be earned on cash. It acts as a ‘target benchmark’ that the sub-fund aims to
outperform by at least 2.5%, after fees, on an annualised basis over rolling three-year
pericds.

There is no guarantee that the fund will achieve a positive return over a rolling three-year

peried or any other time period and your capital is at risk.

For the latest fund and
market commentaries, visit
artemisfunds.com/insights

THE FUND'S APPROACH TO
RESPONSIBLE INVESTING

" ESG integration

Sourgar Arlerts as al 31 Mareh 2022,
Wisil wwwartemisfunds.comdresponsible-investing for move details about our
responsitre invesling slamps and how our funds arg ossessed.
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PERFORMANCE COMPOSITION
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RISK CONSIDERATIONS

To ensure you understand whether this fund is suitahle far you, please read the Key Investor Information which is available, along with the fund's
Prospectus, from www.artemisfunds.cam or www.fundinfo.com.

The fund is exposed to the following risks:

The value of the fund and any income from it can fall or rise because of movements in stockmarkets, currencies and interest
Market volatility risk rates, each of which can move irrationally and be affected unpredictably by diverse factors, including political and economic
events.
The fund's assets may be priced in currencies other than the fund base currency. Changes in currency exchange rates can
therefore affect the fund's value.
The fund holds bonds which could prove difficult to sell. As aresult, the fund may have to lower the selling price, sell other
investments or forego more appealing investment cpportunities.
The fund may invest in higher-yielding bonds, which may increase the risk to capital. Investing in these types of assets {which are
Higher-yielding bonds risk also known as sub-investment grade bonds) can produce a higher yield but also brings an increased risk of default, which would
affect the capital value of the fund.
Investments in bonds are affected by interest rates, inflation and credit ratings. It is possible that bond issuers will not pay
interest or return the capital. All of these events can reduce the value of bonds held by the fund.
The fund may invest in derivatives with the aim of profiting from falling {'sherting?) as well as rising prices. Should the asset’s value
vary in an unexpected way, the fund value will reduce.
Where charges are taken wholly or partly cut of a fund's capital, distributable income may be increased at the expense of capital,
which may constrain or erode capital growth.
Compared to more established economies, investments in emerging markets may be subject to greater volatility due to
Emerging markets risk differences in generally accepted accounting principles, less governed standards or from economic or political instability. Under
certain market conditions assets may be difficult to sell.
The fund is not guaranteed to produce a positive return and as an absolute return fund, performance may not move in line with
general market trends or fully benefit from a positive market environment.
Investments such as derivatives are made using financial contracts with third parties. Those third parties may fail to meet their

Currency risk

Bond liquidity risk

Credit risk
Derivatives risk

Charges from capital risk

Absolute return risk

Counterparty risk ohligations to the fund due to events beyond the fund's control. The fund's value could fall because of loss of monies owed by the
counterparty and/or the cost of replacement financial contracts.
Mortgage- or asset-backed Mortgage- or asset-backed securities may not receive in full the amounts owed to them hy underlying borrowers.

securities risk

The fund may operate with a significant amount of leverage. Leverage occurs when the economic exposure created by the use of
Leverage risk derivatives is greater than the amount invested. A leveraged portfolio may result in large fluctuations inits value and therefore
entails a high degree of risk including the risk that losses may be substantial.
The fund is not guaranteed to produce a positive return over a rolling three year period or any other time period and capital is at
risk.

OTHERINFORMATION

This is a marketing communication. Before making any final investment decisions and to ensure you understand whether this fund is suitable for you, please read
the Key Investor Information which is available, along with the fund's Prospectus from www.artemisfunds.com or www.fundinfo.com.

Investment in the fund concerns the acquisition of shares in the fund and not in the underlying assets of the fund.

The fund is a sub-fund of Artemis Investment Funds ICYC {an "OEIC"). For further information, visit www.artemisfunds.com/oeic.

Visit www.artemisfunds.com/glossary for an explanation of investment terms.

Third parties (including FTSE and Morningstar) whose data may be included in this document do not accept any liability for errors or omissions. Far information,
visit www.artemisfunds.com/third-party-data.

Artemis has obtained any research and analysis in this communication for its own use. Although this communication is based on sources of information that
Artemis helieves to he reliable, no guarantee is given as to its accuracy or completeness.

Any forward-fooking statements are based on Artemis’ current expectations and projections and are subject o change without notice.

Issued by Artemis Fund Managers Lid which is authorised and regulated by the Financial Conduct Authority.

Target return risk
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FUND DATA

INVESTMENT TEAM

Stephen JuanValenzuela

Snowden

Fund manager, Fund manager,
since lqunch since launch

KEY FACTS

Fund type

Asset class

Focus

Regiconal focus
SEDOL

ISIN

Fund launch date
Class launch date
Class launch price
Class currency
Waluation point
Year end
Accumulation date
Modified duration

Fund size

Source: Arlemis s ol 28 February 2023

CEIC

Bond

Capital growth
Global

BJXPPHB
GBOOBJXPPHS6
3 December 2018
3 December 2018
100.00p

GBP

12:00

28th February

30 April, 31 July, 31 October,
31 January

19

£259.0m

PRICE AND YIELD({S)

Price 106.82p
Distribution yield 4.51%
Underlying yield 4.51%

Sourear Arlenmis a5 al 28 Fetiruary 2023

The distiibution vield reflects Lt amaund thal may be expecled Lo be distriboeled over the fext
twelve rmoriies as o percentage of the mid-markel uril preice of the furd as al the date showr 1Lis
bused o snaepshol of the portfofio on Lhal day. 1t does nol include any prefimingry charge and
investors may Be sehject to lox on distritbelfons. The underlving vietd s colcutoded i Lhe same
wzy @5 L disteibolion yietd but i3 et of charges end thersfore fewer thar Lhe disLeibulion yietd.
These yields are not indicators of the fulure pevformance of the furd.

CHARGES
Initial charge 0%
Ongoing charge 0.400%

The ongoing charge cavers the aonuad opevating expenses of reaning the (und and is showr as at
the dele of he Key Investor Information Documerd, where further infarmadion abowd the fund's
charges can be found. Addilional costs may e incurred, such ag portfolio ransaclion cosls and
trans e Lives, wittcr may reduce performance.

RISK AND REWARD PROFILE

Paotentially lower rewards Patentially higher rewards

€ >

Lonver risk Higher rigk

1 2 3 4 5 6 7

The fund is in Lhe celagory shown due to historfc volde iy (fow mueh and fow quickly the vilue
of shares it the fund rmay have risen and {aflen in Lhe past due Lo movernands in markels,
currencies and inlerest rates). (L may not be arefiable indicalion of the future risk profife of the
furrd.

DISTRIBUTION HISTORY

Record date Ex—dividdear;g Payment date Distribution
30 Nov 2022 01 Dec 2022 31Jan 2023 1.0847p
31 Aug 2022 01 Sep 2022 310ct 2022 0.8446p
31 May 2022 01Jun 2022 28 Jul 2022 0.8262p
28 Feb 2022 01 Mar 2022 29 Apr 2022 0.7457p
30 Nov 2021 01 Dec 2021 31Jan 2022 0.6043p
31 Aug 2021 01Sep 2021 29 Ocet 2021 0.6090p
31 May 2021 01Jun 2021 30 Jul 2021 0.5877p
28 Feb 2021 01 Mar 2021 30 Apr 2021 0.5975p
30 Nov 2020 01 Dec 2020 29 Jan 2021 0.6365p
31 Aug 2020 01Sep 2020 30 Oct 2020 0.5485p

Souree: Arlermis. Distribution is per urilstere. For accomolation classes, distribulions ore
reinvested and reflected in the price. Maxirnorn Jast 18 disteibutions st



